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REBALANCING TRADE WITH CHINA:This week in the Republic of Korea, President Donald
J. Trump reached a trade and economic deal with President Xi Jinping of China—a
massive victory that safeguards U.S. economic strength and national security while putting
American workers, farmers, and families first

This historic agreement includes Chinese commitments to®

Halt the flow of precursors used to make fentanyl into the United States®

Effectively eliminate China’s current and proposed export controls on rare ®
earth elements and other critical minerals

End Chinese retaliation against U.S. semiconductor manufacturers and ®
other major U.S. companies

Open China’s market to U.S. soybeans and other agricultural exports®
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CHINESE ACTIONS

China will suspend the global implementation of the expansive new export controls on rare ®
earths and related measures that it announced on October 9, 2025



China will issue general licenses valid for exports of rare earths, gallium, germanium, ®
antimony, and graphite for the benefit of U.S. end users and their suppliers around the world.
The general license means the de facto removal of controls China imposed in April 2025 and
October 2022
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China will take significant measures to end the flow of fentanyl to the United °
States. Specifically, China will stop the shipment of certain designated chemicals to
North America and strictly control exports of certain other chemicals to all
destinations in the world
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China will suspend all of the retaliatory tariffs that it has announced since March®
4, 2025. This includes tariffs on a vast swath of U.S. agricultural products: chicken,
wheat, corn, cotton, sorghum, soybeans, pork, beef, aquatic products, fruits,
vegetables, and dairy products

China will suspend or remove all of the retaliatory non-tariff countermeasures ®
taken against the United States since March 4, 2025, including China’s listing of
certain American companies on its end user and unreliable entity lists
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China will purchase at least 12 million metric tons (MMT) of U.S. soybeans ®
during the last two months of 2025 and also purchase at least 25 MMT of U.S.
soybeans in each of 2026, 2027, and 2028. Additionally, China will resume
purchases of U.S.sorghum and hardwood logs
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China will take appropriate measures to ensure the resumption of trade from °
Nexperia’s facilities in China, allowing production of critical legacy chips to flow to
the rest of the world
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China will remove measures it took in retaliation for the U.S.s announcement of ®
a Section 301 investigation on China’s Targeting the Maritime, Logistics, and
Shipbuilding Sectors for Dominance, and remove sanctions imposed on various
shipping entities
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China will further extend the expiration of its market-based tariff exclusion ®
process for imports from the United States and exclusions will remain valid until
December 31, 2026
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China will terminate its various investigations targeting U.S. companies in the ®
semiconductor supply chain, including its antitrust, anti-monopoly, and anti-
dumping investigations
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AMERICAN ACTIONS

The United States will lower the tariffs on Chinese imports imposed to curb ®
fentanyl flows by removing 10 percentage points of the cumulative rate, effective
November 10, 2025, and will maintain its suspension of heightened reciprocal
tariffs on Chinese imports until November 10, 2026. (The current 10% reciprocal
tariff will remain in effect during this suspension period.)

The United States will further extend the expiration of certain Section 301 tariff ®
exclusions, currently due to expire on November 29, 2025, until November 10,
2026



The United States will suspend for one year, starting on November 10, 2025, the ¢
implementation of the interim final rule titled Expansion of End-User Controls to
Cover Affiliates of Certain Listed Entities

The United States will suspend for one year, starting on November 10, 2025,
implementation of the responsive actions taken pursuant to the Section 301
investigation on China’s Targeting the Maritime, Logistics, and Shipbuilding Sectors
for Dominance. In the meantime, the United States will negotiate with China
pursuant to Section 301 while continuing its historic cooperation with the Republic
of Korea and Japan on revitalizing American shipbuilding
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SECURING ANOTHER WIN FOR THE AMERICAN PEOPLE:This trade and economic deal
caps President Trump’s successful trip to Asia, where he delivered a series of historic wins
for the American people

In Malaysia, President Trump signed Agreements on Reciprocal Trade with ®
Malaysia and Cambodia, and the United States announced joint frameworks for
trade negotiations with Thailand and Vietnam. He also signed critical minerals
cooperation agreements with Thailand and Malaysia

In Japan, President Trump announced major projects advancing Japan’s previous ®
$550 billion investment commitment to the United States to further revitalize the
U.S. industrial base, signed a landmark critical minerals agreement with Japan,
secured historic purchases of U.S. energy from Japan, and deepened U.S.-Japan
cooperation to combat illegal drug trafficking

In the Republic of Korea, the President secured billions in landmark commitments,®
including investments to support American jobs, further America’s energy
dominance, promote American leadership in the technology revolution, and build
the U.S.-Korea maritime partnership

.27NIN2 DINPDINTY DXVIPIITA P2 PANna "iwyp 0N

P2 MYNINNN .NOWNNN NPN VIR XOV NPD "NNnavim” 27098 nOvnn m>ys nyd
OV NYWATA NTPINN ,POIAPMT NIDNM — 9NV NOVIN — TPRPIDIDIN NMIDINN
30-2 v MdSya , MmN MY YO0 1Y "TI0200” NN TIRND NPOIPINTN NIDONN
2025 TV P02 N MX M .MV DINT P2

YITY 0102 YaApIY DM 290 DAN .47 D1 53 — VIDA A W TPRPPDININ MDD
DVNNN DIPN N NIAPNI — NMIDN NPPPN MYIRD 1WIAN DXNVID 60 MNASY
YNPPDINT MOID) NN VY 8 MNAOY YITI DN ,NNE WY DPOIPINT DXNVID NVIDY
JNnavin NovHRNM” PN PIiNn IR L(PIND TN TAN



"on* Mty XD 0N NNINN DY NODIAN TPRPPDIDIN NIDNN NHININ DY MOMNNN
NOVNNN MY DWW OMNX IPYRNY WYY DD)2 00PN TH D NOVIDN
DMYYN ,NAND — PHVIAN MNID SWIND DMDYN 110D NP NI OMOYN NPON
D9YN MTYA PN NPAd

JNnavim novnnn” N .DNOVID 8 — DNN PXADN XD MNSY — DN XY "oNn” ND TY

TP VAN T VIDN DY N DN VLY DIRPPDIDIN OXNVIDNN YNT 900 NOWIN
0229/00YN OV MTNNN TIO MPNNY 1ON» ODINX .NOVNNN MPYID DXPN TWUND
YINN D) VIDN MY DY NVYND OII¥ DNV PI NN .ORPDNHIN D NVIDNN
PPV JOP D) 217 D100 IWAN ,0IDA DT DM 5102 9NV NOWIN VNN NP

SV 0NYPA "M’ Yy Mt TN "TPRPO9Y” NPpPpN DVAY [ POIPITN MDD
0PN

TION 9NV NOWIN DXIPN NIV 72OV PN Jovyn on” Ty 910,70 DN

SY MYLN 2V ORN ,21TIP2 YT .NOYNNN MDY DY 11NV 510D oapnind”
SVNN SV ITIPAN TVNN Dy NOOWN PNN TO0 .20 NAd NI7aNN "y RO 0N
N0 NOVIN

N2 90 TINYA LDRPIVIDN DY N 52N MIN)
LONOY NOWKN VYN "PrINNDY i DINRPIVIDNS T WIDY




Alea iacta est = 2”09N 9V 150 PIan

.26-12-2021 YpWNo NIIND NP NN WPYNI MIN DY JPIIND WNXI2

SY OIN 232N T ITIAD DY) 27NN DY DN 2330 "Mynxa” T v nH2na
TPNIN PNN .2"NIN DY NOINN PIaN DY "D0NY” vy PONND ypIo NN 2NN
D217 4000-2 NYD PNNN .D>I0T 1800-D N PN M

27D ,IMY IWON ,2025 TVPIN YTINA 2”NIN Y 1DINN PraN NVINN MINN NYD
993 MON - .Alea iacta est 1)P*21I0 M) NN N8N DIV VDP OYHY

TN 12D TN )0 .NVONNN DX VAP 0N — 77D NVNY ON ORN” NORY NN 720 »
2"DR SV DINnN PIan

N L2019 MYV PN T DNTIPN DY D NVONN VAP ON — NINY MIVD DYsN 1
JPPNIND AT 1200-1300 10 2Nt PPN

NON TN DINNX YA TIYA PN 1PN WYY DN TP ORD NYPYPN KD 700900 N
00100 DINNSN” NPYTH NN PPOOND NYYNRD NVONNN

D2V "IN NOPNT DY NPT PN 270NN DY 1IN PIANY OINN (NN
YNNY 2T NN ,MNNIOYNI MANN NN 2”HIN NOVNN Sv NN n»”p - 2009-2010
NPYTN” NP NYITIN 0N 21T NN TN 270N 09N OPIaN DY NOIp
J59N91 NvIN

NOW TO T DYy NN — "NNNNND NPI0NN NPT’ wimin 0N 2018 — 2016 NoDPN2
NN POPND NN NINDN N2 IPNNY NN - 1TV N"INN DI1D0 510 IR "nn”
PN NP AWND MoaTn” DnY "q05“ - "quon mnd”

YTTN MNTY MDY — NY2 4PN PNNN PIv 2018 NIV MO "pnn” 735 v 12md
Jrm

N9 10 NPYTNI VIPID NN PNONN DINN 232N TN 2D IN NYY N
MIVN DAN L2020 NIVA 19 TP NONN NN NI2NN "NHN KON NNy DN
22019 Mva My S>PNn NPYTNa

NN DOV PTHN DIDD 510 NN NNND ROV 1NNN 0N — NXIN ,00Y VIO 29D 2w
- 7OtNNY” DYRY DIDDN DX POLPNY 1PNNN IXP AT XINK OOIN )N PNV
A"DAN NOWNN SV NN DY P70 01002 NN DINPY DINN DYRY DONT

SY NN Y 1T NNND ROV POLIDND 1PP09W Wi DN — NIN 2025 72I0PIX WTIN2
Oy NN .27NINR NOVNN SV NN MPINN P05 1w N L7900 .2"NIN NOvnn
Y D102 TN NYD .NMIXMOWNI MANN NN DY )T 29051 WHNWYY 75 >
JNN MY TY PPTO NOPNY NAN VPV N IV DIANT 12’2 OPNINNDD


https://hovlamash.com/wp-content/uploads/2025/07/26-12-2021-good-1.pdf
https://hovlamash.com/hov_arch/

N7NY MYTN NN - MPOINN DIDD NX POPN 27NN DY ININD TIVHY 1D 2NTND
VT NAOPNY NN DY MPAN D>THD IR NNVD NN DY — 1T 290D INNND
0y YN T NN PTO NAPND NAR DY YN DX PLPNY NN NIVHN "NINP”
A7DIR NOWNN RPN PYIND TN TYNIIY I IR NNIVY 1YAN Yl

595 NN DYYTHIN DN DN — NIN DAN DNNIN” 1IN MY DY»ON DN — NIN
mMann NN YV 1PToN DIV DYHNNYN P 0N 2NV ,N"INI DNOY MPiNnn
JINNIOYNA

YNIN JOPY PO MIRMOYNI MIANND AN NP INND NYD DXDI¥ DPN DN- NI
YOP T2 .MINNIDWND WIP>AN JOP TN PIva MPYaN MVPY Y931 1ONRD NN DV
JORD NN OV YN

2951 ONR ,11”OY0 ONY2 — DN >PNNA NIV NDYTIN N»OYN 59331 Twvip an Yop Nnd
AT NVATY ,0MO SV "NNN N212Y” Dy w10V NYaVn wpd »T1 T2y DV 10wl
290 D) IR NNVY TPDIN WYY IO MINNIDYN DY 1IN YW AT
A"NIR NOWNN NNOVYNY

TIPS NN’ RN PIANY IR/ TPDI0D MDYH TRND DT NN 7P OX P NI M
NO” TPAYINN NPTH DI .NINMOVNI MIANMD NOWNN — TIX MNVD NN
JID” Tann nonam

DOVN 2”NIN DY NOINN 732N NN 99 - Alea iacta est 1DP DYV »I2TD O DN
OPNNN NN DY NONN ,NOY NOWNNNND NYIYNM "MPON ) XD 1000 NryTn” oy
YN OPNNN NN 59D 1D NN .PYNI DI DY

NN PO 9NV NI YIOY NN NMTPNRRD TINRY TPTIYON 29y N8P N9pPnD
SV — NN — MAVIVN MINMNNN DY 27HIND N12» DY HPONn NINY DOINN NYIVN

V9 NPISNA 91T NPDAN DAN VA 1IN XPNNA DT T DY NNT .2"NIN 2AVIN
TPNDAPN MNMYVWA XVANN 2026 MY TONNI AN INY VINNY — IV YN - 277N
.NIVA DNINKN 3-4 DY

A9 IR DN PN DIDITA MNP MININ NPIN WYY D ANNA

N2 >PNNA AT AP PN ONX ,2”NIND TPXOIPN MYV NTPD MIVIN W)
DOIN )20 ©PNNN TTHN YWIOYD INNN 1 MOYY )PNPD NN .0°N2 NPOY MOYYN
D NIPN2 WY 0N - NXIN NN DYTY NNINY "ND vI02” 12D N

YAIND TINAITPON NN DD’ XNONN XIINN PIAN TV NP NNV OTR i "Nin’
22"NIN2 DN P3N0 DY MNDNY” ipon IR DNV AR NN .OWTIN

LTOT0 NRY NADIN D9 MaN



"N DV NN P3N "oond” 7172 MAd




AN = POITN YV — NI YV — NI TN

SPPNND AT (4112) 4000 — 2Nt NN

(47207) 46987 — >n»WYN UM INT TN

(23205 ) 23004 - PTONY TN

(.4.02% ) 4.10% - DY 10 2”NIN NOWVNN NN NNIVN

3,75 27PN Y ) YY

DT (66) 64 — NOYPNRA VI .PAND ANT (61) 60 — 27NIN OP VY PNHN
(1.71%) 1.80% — 0%V 10 2”NIN NOVHNHN TTH TN NHNR TPONI INIYVN

2025 91VPIND 26 DY ONIMN - DPINDI

153 — D175 Oy POON v
(D97 3.30) .09 4.30 — 217 2Y2V D NN PNN

JPPIND OINT (48.5) 48.5 — QDO NONN VNN
JPPIND AT (1581) 1541 — NYVLIS NONN VNN

. 1% DT — PTONRY TN 0.5% N1 — ONIIXRT T . 3% DT — 2N PPN
DN =Y NPT WYY
0.08% M»Oy -TIN NNV NHYNN N"IN NRIYN

0.08% M»OY — TN TN N"IN NNIWYN
L DANT 2 DTV - VA PPN
JPPIND AT 3900 - 4100 - 2Nt PNHNI MTIIN OINN

YPYNY NIIN NN MXID IVON D297

ANt NN YV 9

WPYND NN NN DOV ONWP Ty

"apyna” 0299

(ApYNa ©973 MNID IVIAN) TNY MY NN

D 21200 7PN DY TTNI NYOYN 0PO DX DT 11NN NVND DOV NINN
A "ONP NN TR WD NN NPIN TTNI N TY MOLPN DTN OX MR W PTY
NNPY 12N [, TNY MY NI >PNNI DT TYUNN WIRDY MY IR DININRD D»OYN

DY TTNa NP oV

N2 MINIVNL NPOYO0 52PN 15 1D .2"NAND MIPN 1IN YW AT MIND NN
PONN WY MNP VITN PN POR NONPNNY G0N "o’ 1IN NNYY NN MIND)
NI 0 153-5 147-n NN ND TY 2IPN P DY


http://hovlamash.com/watchgr
https://tradingeconomics.com/commodity/gold
https://samlamash.com/gr_23/

YIND MTI DY DXNDD 190N

0090 M NYS NN NN - 7PVIO N - 29070 N — 7950”2V TyEE
Q010 0 DIV 9N TYNN2a

NYo2” SV NN TN NP> N 790an” PVIS N OR I72N’ 12V TYINN 2PNN
V1 YDIIN NAND DX DWW D0 TID 7P .NPRIPIN NIAX PP NPINNY "poai,ms
NYTN” NN SOND MONN NN — NAIYN WY Y01IN RAND ONX 90an” XN — NNoY
JOYNIPIN

TN PN MSIND NI OV — DITRD XIAND IYNRD ,7IVN OYN NNNDHN 01O 120N
LI DV 22YNN PONA PR IV 27NN APYA - 1PI2N MOYa MINANY PHI2
TPV — NN DN NDOYN MNIND — 29PN NI RAN DY MNTY M v PTY

O'Na

0”30 OO»N NINND DY NXIAP D10 NMNI/WI2D2I1POY KD 12N MOy MSymn mIa
PN 1IN POI22 "URIN IR DONY ) DNV MINAND .DNNDN 02w
LDINN DINMND NPINI RAN MNP OPP 7P XD RN 0 Tya

2N NIAN MTN HOND DX P ON LN TINA N A8NY WInd > 7D j21md
- AN - "TNSP” PRYND 1D YN MTPNNY 9100 D9 .02 DIRN N2INA
JUNIN” IR SOND NN NIVNND .NYID IR DN - ANV INMND NPV

JTPNR NN KDY 900N o)

D»0Y DI DNY DX PNNN OINN OXDINN — PVI NOVIN NPRIPIND NDNOD NN
PYND MIVOR DY PN N7 N Ntd "0500” 515 "050N2” NYNRIPIND NNPNON NN
NON INVN PITIR IIRD KD ORTNA "OO0N” > DY PDIN NOWI 1NNV MIVNN NN
LONNDN DN DY WY OXIY NMOWNNY "o0noonn”

PON PNN RO NYRIPINY OO0ND” Mynwn PR "NYPRIPIN NOLYA” DYDY D1 DD
PIY SVNN N2 P ROV IOY TN 5207 NPNXIPIN XAX JOPPY ION) )DIND
ST o1 ORYY” ©avind

D2ND T DY PO DY NNV MNNIN MVTNNN/MIDVIN ROV MIVIN PN D)
DPNRIPIN NOLYN 1INYY DDP0)

NOVOVIA VY DANPHRM PVID NOWIN DY INNA "YN” O»PY JPN»Y 75 DY 1»and
"MINNN MK 295 KDY 1790 D10 MINONNN NX MIXID ONN/NNN YINY YN 110102
RulapAY)

7P02PIvA NYOINN NONN M D100 N

= 1997 — AMNY PON ,N2YN PDIT NIAX OV YN T DYDY 100N MINN PN
SYVW 1197 VYD TIT "NNNSY” NYYNY .1PDI1NY INJIDY DXINNND NYAIND PON IPNY
210 DY NNNoN MY RO .NPNIPIN DY Mt INMNI DNITHIN NN NN .I9)T 0 Nav
YIN? 1192)T Py YD1 NAN URIN NDD 10N KON ,D0AVIN DPYNIND ¥ 1aY W



NPNIPIN NN AN A .7PD1Y INMIDY DIMN — NOPN HNONT DY PND MIVON
PYN NN PO .ADTIR NN 0 TYNNA 9195 M DINTA 0T MNAY — DPHN 1IwH
2PN

YVIDY NON 1’2 DY VONVND >0 "Dannny” 0o OO»N AVIDY > DY MPND My KD
JINRD OPNIND NYNNA CTAR OV 1P 50-100 Sy VONWND >TD MYIV PIY M2DOLN
NP 3 5V PNINND DY AIWUNRD [ NYD NDMPNNY DONIN NNNDHN NN DM MIVON PR
1" 10-20 TY YV PNIN "NINRKD” DINNN) DI9NIN MDYV DO NNE LTHN OV2
TR DY NID/0DN on L rnnn”

NTRYN PNN ,TI0 OTPM P20 UKD DX "O0ND” ODNN PVIS NOVINY IR D MDY
»TD NN DT XAN WIND PMONN DIPORY DINNRI DNYN N1 DIPNN DY NPNOVY
NY521m0” 29YNNY 11T INNI TIO OIDD NYI ¥ PDIVIIND NN OWN POOD
Jpoams

NAN DY YPYPIY OV 0398 1Y 01T NAN) |, POVIS XOWIN DV N1 "ynn” 0”pvw N
NYNIPIN XA DY YPYPI? 1D INNX .PONOVNIP POINADD DY NYPRIPIN
JOoYM NHMONG

PRYND OO0N IYUND ,1PNDA PNV DY NYY NINY 1D "D0o0N” nvy POI9 N IN)
L0 DT TN PN VDOTN DYOImn” NN

NID = 11927 MNI N2IYN WY 9520n” NI - NNON WY DIV NI 1DP0N TD ON
2P won Y1 ORI DY 1o

D”PY DDINN NN "MYIDVY NPNIPIN VIV DPNPINN PINMIV Y2209 MIVAN NIy
NDPPNN NOY - DYATIAL IR 7NN DY 0N 2”NIN NOV) 9NV 0 DY NIDY NNV
NOOSYN OV "URIN DY N2 DONXN :NVONN DAPD PVI N NN YO NTD VIV 1D

2P0 XMIN YIRN DN 9NV NOWID IMN NINY NN MY 1O V10D IN ,NPNIPINI
)P YN YT MINRD 0500”7 191 PR DAN IWIONR XD IRV )P D NvONN

"YNAN” DY NODIN PDITY TN AYUND MIDNNN 27NN T DY MINNOD _LDINININ
DY WIN INPNIPINAG

P02 MIAN DY XD PO DY INDN DY NMIVN NPNPID NIDOVIN ON IIANY Ty*+
PO TN P2 N DY NP> N MR AN O9pNN” 9NI0 NOVINY NN

PN DN = 2021 92NNT WTIN DY NNV PN 2024 9208T WTIN ORN 77200Y Ty**
JnvTwT” nonn

wn M

,D22VIND ,09»ND 02/ D90VND ,DOON/DNNN MNAYND — D0 DD PN
.DIVI9Y 0P NN DXNNY ,DONNY DIVINGD

ONRY RNV DN DT DXRE DMYD INTY/1950 0OYI1D DOPNIN



https://www.youtube.com/watch?v=M_MpzEgWL5Y

IR M7 YWY ININ

.03-6424743 DV 61392 N"N 39312 7.0 MOV ONMNVY VT0 Tov M oo1s ]
, 7292 2MON NYT NX DXAPYN OM PITIN ONXINY 777> DY 12N O INNRNDN
.0N2>N5 2

Oy NYT NN NN X ONYID NYPYN N2IWAD NYNN DIVN DX DINDNNI MXWD PR .2

D)NI2 AVNNNN I PONN ONNN ON PRI MNYID NYPYN D¥ NPRTON

DTN D2 OV D TNYNHN DO

2OV NYTIN NN ROY NY D52 MWD MIN2 Nt DIDI MNND MY TN

DIDION YNNYND TN NPND M’ JNTON VT T Dy MuYIv nypwin mdws .4
s

2AMON PR 00N ,D2°NND DAVNIY MNPHNN IXRY N OIDIN Yamv ynn .5
AMNOY IR YT MND) DY ININN

NPINRI NYYI RIM 2MON NYT DY NOVW Nwy) Nt D109 NWIY Vv D> .6
.T252 vnnunn

AT AMDD PR IN WY OVIRD PIYD M0) 1) NN D3 OV 1D Py rad 7
0I1N) )2 OIONNY D?DIPH DX TIY M, PPYI N PIVNI INDND
22NON TYNM INKD NINYND O DN
IN NN DD NNV NN D32 YONY IN ODIAY PRI NNV NN D2 P Nynd PR

977 SV INNO0N NN 2AND2) YR D2APO D2 Nt DIDIN WY ,INNNDN PON
RTON SNV

w



