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If Ukraine collapses, there is a risk of mass exodus

o . . PN NPNRN
Bei einem Zerfall der Ukraine droht eine Massenflucht

https://www.welt.de/politik/deutschland/article250007304/Migration-Bei-einem-Zerfall-
der-Ukraine-droht-eine-Massenflucht.html
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If Ukraine were to collapse, the federal government assumes that
around ten million additional people will leave the country. In this
scenario, the vast majority of refugees would head to Western
Europe; one destination country would be Germany. WELT AM
SONNTAG learned this from both security circles and informed
parliamentarians. When asked, the Ministry of the Interior (BMI) and
the Federal Police stated that they generally did not want to make
any forecasts about the development of migration events

CDU foreign politician Roderich Kiesewetter sees Europe more
responsible for Ukraine than ever. The supporting states would now
have to significantly increase military aid in view of American
hesitation. “If we do not change our strategy in supporting Ukraine,
the worst-case scenario of a mass exodus from Ukraine and an
expansion of the war to NATO countries will become much more
likely. Then ten million refugees is a lower assumption,” said
Kiesewetter in an interview with WELT AM SONNTAG

Migration researcher Gerald Knaus shares this assessment: “If
Ukraine were to lose the war, many more than ten million refugees
could come to the EU. It is already the largest refugee movement in
Europe since the 1940s.” Compared to the mass exodus in the
context of the war in Syria, there is a big difference. Turkey has now
closed the border with Syria and built a wall. The EU will not do this
with regard to Ukraine: “So if it doesn’t want the number of refugees
to increase, it must now help Ukraine win its defensive war
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In worst-case scenarios, federal authorities expect ten million
additional refugees from Ukraine - one target country would be
Germany. The lack of US aid is a problem. Nevertheless, the federal
government assumes that Ukraine can hold the front until the end of
2024
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As of Dec 31, 2023 As of Sept 30, 2023 Change Q4 '23 to Q3 '23
Name of Issuer Value # of shares Value # of shares Value # of shares
Apple 174 ,347,466.8 905,560,000.0 156,753,093.0 915,560,382.0 175943738 (10,000,382.0)
Bank of America 34,776,127.0 1,032,352,006.0 282794879 1,032,852,006.0 6,496,639.1 -
Amesican Bxpress 284027485 151,610,700.0 22 618,800.3 151,610,700.0 57839482 :
Coca Caola 23,572,0000 400,000,000.0 223920000 400,000,000.0 1,180,000.0 e
Chevron Corp 18,808,080.5 126,093,326.0 18,590,066.5 110,248,289.0 218,0140 15,845.037.0
Occidental Pete Cosp 145522707 243.715,804.0 145415020 224.129,192.0 10,7687 19,586,612.0
Kaft Heinz Co 12,041,975.6 325,634,818.0 10,954,355.3 325,634,318.0 1,087,6203 =
Moodys Corp 9,633,0285 24.669,778.0 7,799,843.7 24.669,778.0 1,835,1848 -
Davita Inc 37813719 36,095,570.0 34121142 36,093,570.0 369,257.7 =
Liberty Media Corp Del 29127168 87,322.930.0 261409006 87,322.930.0 2986262 -
Citigroup Inc 23417924 35,244,797.0 55,244797.0 569,573.9 -
Verizign 26395037 128156130 4 128156130 439576 -
Kioger Co 2,285,500.0 50,000,000.0 2237,500.0 50,000,000.0 48,0000 =
VISA 2,160,2437 8,297.460.0 1,908,493.3 8,297.460.0 251,7449 -
Mastercard Inc 1,700,3452 3,986,643.0 1,578,353.8 3,936,643.0 1219914 -
Capital One 1,635201.5 124710300 12103135 124710300 4248880 -
Amaron Com 1,519.400.0 10,000,000.0 1.271,200.0 10,000,000.0 248,200.0 :
Charter Communications 1,438,2328 3,828941.0 1,684,0443 3,828,941.0 (195,812.0 -
Snowflke 1218949.8 6,125,376.0 9357737 6,125,376.0 283,176.1 =
AON FPle 1,193,182.0 4,100,000.0 13293020 4,100,000.0 (136,120.0) -
Allr Financial 1,012,680.0 29,000,000.0 T73,7200 29,000,000.0 238,960.0 -
Paramount Global 936,339.6 633224910 1,200,129.6 93,730,975.0 (272,589.9) (20,408.434.0)
NU Hidgs Ltd 892,299.5 107,118,784.0 76,6112 107,118,784.0 115,688.3 =
T-Mobie US 3404499 5,242,000.0 73414211 5,242.000.0 106,307.8 -
HP Inc 687,6382 228527150 26347392 102,519,035.0 (1.947,101.0) (79,666,320.0)
Floor & Decor Hldgs Inc 5332568 4,780,000.0 4325900 4,780,000.0 100,666.8 -
Louisiana Pac Corp 498.990.9 7,044.909.0 3893721 7.044,909.0 109.618.8 -
Sirms XM 220,1295 40,243.058.0 43,7682 9,683.224.0 1763614 30,559,854.0
NVR Iuc 77,789.0 11,1120 66,2642 11,1120 11,5245 -
Diageo PLC 33,1741 227.750.0 33,9757 227.750.0 (8OLT) -
Libesty Latin America Ltd 286558 391458120 31,9449 39148120 (3.289.1) :
Lennar Corp 204523 152.572.0 15,5974 1525720 48548 -
VOO - Vanguard Index ETF 18,7824 43,000.0 16,886.1 43,0000 1,896.3 =
SPY - SPDR S&P 500 ETF 18,7272 39,400.0 16,8427 39,4000 1,8845 -
Jetfesies Finl Group Inc 17.520.1 4335580 15,8812 433,558.0 16388 =
Atlanta Braves Hldgs 5.8519 2256450 7.990.8 2236450 8610 -
Total 347,358,074 312,177,560

Liguidated Positions As Of Dec 31, 2023

D R Hoston Inc 641,5652 5,969,714.0
Globe Life Inc 90,356.2 831,014.0
Mackel Corp 2337063 " 158715.0
Stoneco Ltd 114,120.4 10,695,445.0

- New Position
- Position Reduction

- Positon Increase

Sonrce: SEC Edgar, Zero Hedge
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